
Munds,
Rogers &

Stackpole
Investment

Possibilities

In Cotton

Spinal leiU r

srnt ii[*in
reiiuett.

MEMBERS
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

Uptown Offit?
16 Vanderbilt Ave.

Be Conservative
When Selecting
Investments

Conservatism as a safe¬
guard against hascy decision and
makes m>jr$ certain the selec¬
tion of thoroughly sound in¬
vestments.
We shall be pleased to bring
to the attention of investors
various types of well known
bonds yielding from

6% to 8%
In selecting the bonds we have
kept uppermost in mind the
element of conservatism, and
arc confident that the sug¬
gestions are of a character to

appeal to conservative investors.

Write for Circular No. 174i
"Comtrcatict Intestmenb."

Spencer Trask &Co.
25 Broad Stroet,New York
ALBINT BOSTON CHICAGO
Mfmher" N s* York Stock Exeh»n*«
Member* Chicago Stock Exchange

"8

Equipment 7s
50% Paid
An attractive Issue of
the Western Maryland
Railway maturing seri¬
ally March 1, 10i3-*4
urid 19*7-28. Offered
when, as and if issued
at prices to yield about

7% to 6.90%
According to maturity)

Circular on requtst for AD-376

The National City Company
Main Office- National City Bank Btdg.
Uptown Office: Fifth Ave. & 43rd St.

KANSAS CITY
SOUTHERN R'WAY CO.

First Mortgage 3«,
nne Apr, 1, 1#M).

Authori/'d tt Outatnoding S30.0«K),000.

.wnrrd by n Flmt Mortgage on ubout
|71 mile* of mala line road, with 1H
miln vf hrnnchr* and valuable ter-
nilnnl* in H»n»H« City, Mo. A Flmt
( nllalTfil I ten on »h«>iit n*J mlle« of
¦rutin llnr additional, with V> mtlra
of hranrhr*. Including tcrinlnnlii In
Shrr\ep«rt, La., and Important dork
mil) terminal property In fort Arthur,
Texaa.

In all lh»r» arr alxiut 7*1 mile* of
main line road foi'ffd by thmo
h«>» il< a« n direct or rolhtteral lieu,
which with 11.03 mil*-. lra.cd from
the **t. UrnU A Franrlwo Ky.
form* u rontlnoon« line of railway
Intm Knn-*» ( Ity, Mo., to l'ort Ar.
thur. T< \a«.

Price 55 Vi nnd interest
to net a full 6.40%.

WECarnegie Even
lr»-ttmrrtl St Wiliei

iW-i. *T. Mrwxnnn.
Ttl. T!r',for '.fltrM

Continental Ins. Co.
Stock

Home Insurance Co.
Stock

Phoenix Insurance Co.
Stock

Bank Stock Department

Colgate,Parker&Co.
49 Wall Street, New York

Stocks ReiH't \ftor Strength
on Bearish Xeus on Ifop-

a ration Situation.

IVallnss in the slock market were

divided yesterday into two phased, a

rerlod of streng::i being followed by
u gradual reversal of the price trend
vrhen the decision in Ixwdon to send
troops into Germany bci":n>e known. It
was not ckai. however, that the re¬

action reflected anythine more than

professional jockeying for positions
vvlii; h promts' <1 the best profits. In fact,
v hiln n nv industrial slocks and quite
a number of rnilror.d issues ended the

session with declines of r}4' fractions
to more than a point, tlie foreign ex¬

changes recorded 110 gnat uneasiness
c» er tiie reparation outlook, and the

Krain market, «hoc.' conventional re¬

sponse to serious military demonstrjv-
lions is a rise, was inclined lower
throughout the day. Stocks that were;
prominent in the mprr»ln£ advance and
also in thfc''r. cession afterward were

Atlantic/*Gulf and West Indies, Gen-'
rral Asphalt and United States Steel
ethers which receded rather :isily in the

afternoon were Allied Chemical. Corn

Products, Northern Pacific. Heading
and Tobacco Products. A glance over

this list shows that most of the shares

were ones whose movements lately
l ave been directed forward and back

by the speculative community without
a great deal of effort.
The advance of the first two hours

of business evidently was caused in the

main by short covering induced by the

excellent bank statements of the week

end. The contemplation of the best Fed-

[ eral Reserve ratio (comprising the
showing of the entire system) in a year
and a half was made all the more im¬

pressive by a fall of $17,700,000 in loans

of the New York associated banks, mak-

lng the total reduction more than $475,-
000,000 since the peak was reached last

October. But London despatches were

by no means as encouraging as at the ,

week end. and when it wsis Earned that

the British and Wench authorities had
refused to go any further with German

quibbling, the reparation problem came In
for more market discussion than ut any

time before. There w as evidently time for

acceptable German proposals before the

troops began to occupy tin Etuhr Val¬

ley. but the markets pretty well gave

up expectation that an eleventh hour

development would occur to head off the
Infliction of penalties. That the flnan-
clal markets in this country and abroad
felt that the situation would not be
made much more difficult than It has
been all along was Indicated not only in

the foreign exchanges but in prices for
funded securities. French anil British
Government Issues on the Stock Ex-
change were firm Instead of heavy, and
the cables told of a similar condition
of Government Issues in the London ami
Paris markets. The local cotton market
closed steady with Saturday's last price*?
after scoring a moderate advance In the
morning.
A moderate demand for sterling ex-

change carried the check rate from

3.89*4 to 3.90before noon, and in this
period francs moved from 7.18 to 7.25
cents. The mark rate edged upward
from 1.60 cents to 1.65%. The London
news caused these quotations to draw
back, but sterling closed fractionally
better than on Saturday, and francs at

7.16 cents were about the same as at

the end of last week. Naturally, there
was rather more effect of the Invasion

prospect on the German rate, which re¬

ceded to 1.61 cents. The exchanges of
Norway and Denmark were unsteady, as

they have been for a fortnight. Other
European rate® were firm.
Those who expected easier money j

rates because of the improved bank po¬
sition were disappointed. Call loans
were maile at 7 per cent., and there were
no changes of acceptance and time loan
charges.

FOREIGN EXCHANGE.
MONTiAY. J^ARCH 7. 1921.

..KKAT BRITAIN.
£>££. ..

Mnn- Fatur-
84.(*>S Hf>rl1nK: <lnv. dav. Fob. 2«.

I'en.and $>1.89% $3.89% $.1.8714
Cables 3.1-O'i 3.00 8.8814
I! k«^rs, CO days 3.80 3.85* 8.K3V
H'kers, PO day* 3 .84 3.8»\ 8.81V

11IK CONTINENT.
19.30 France, cents a franc:

Demand 7 10 7.1* 7.18%
Cabl^n 7.17 7.19 7.14V4

10.80 Rrlirlum, rents a franc:
Demand 7.4s 7 4* 7 46
Cabin. 7 49 7 49 7^47

111.30 Switzerland, cents a frai *

Demand 10 72 ln.d.T 16.W
Cable* 16.77 16.70 10.63

19.30 Italy, cents a lira:
Demand 8.88% n.c- 3 04
Cable* «.« 3.67% 8.i>5

88.80 i>rm«ny, cents a mark:
I'-mand J ,01 1.60 160

..A'2,»bl" i "" i.«m i.oi
26.80 Pweden, cents a krnn«:

Demand 22.37 22.30 22.2.1
Cable* 22.48 22.3? 22.30

£8.80 Norway, cents n krone:
!>emapd 15.75 1805 ^7.10
Cables 15.80 18.10 17.18

20.80 T>enmark, cents a krone:
T'emand 16.18 16.98 17.85
fablerr 16.20 17.00 17.90

KM Greort, Cents a drachma
Demand 7.*>7 7.58 7.50
'"abl'-n 7.80 7.59 7.55

19.30 ffpaln. cent* a peseta:
Demand 18.8# 13.88 13 S4
Cable* 13.>>3 13.90 18.88

40 20 Holland, cents a florin
D-mand 84.25 VA .28 54.10
C»bl . 34 32 84.32 34 17

B1.4« r.utatft. cents a ruMe:
100 rubles 8t% .49 .45
600 ruble* 52 .47 42

20.26 Austria. cent* a crown:
Dfrrwnd 2IH .21 .21
C«M»« -'¦!'{ 24 .22

23.80 l*nland, cents a mark:
Demand 1L''i .11% .18%
Cables IHH .12 .14%

20 30 Ilui.rsry, conts a rrown:
Demand 23 .24 .22
Cable* 24 .25 .23

20.30 JU(to-P1avla, cents a crown:
Demand .6:1 its . .6*
Onbin* .70 .69 *69

23 83 Finland, cents a mark:
Demand 2.so 2.no 7 70
.' 'hi .» 2 85 55,fir, 2.75

20.28 Cr.erho-Blovakla, cents . <-ro».-n:
Ifinand 1.32 1 1 23
fable* 133 1.29 124

IP 30 Rumania, cents a leu:
tvn nnd ...... 1.41 1.37 1 82
Cables 1.42 1.33 |j|

FAR KA«»T.
108.32 Pbarebal, cents n tael:

I H'inand 82 <*> 02 00 85.00
82.82% 62.62% 65.62%

i* 00 Hongkong, cents « dollar
Demand ..*..,.45.50 43.50 .48.50
fables 46.00 16.00 4|i.(Kl

82.44 Hornbay, cents a rupee.
Demand 25.00 25.00 25 00
'.sbto, 23.50 25.50 25. TO

49.84 >«/kohnrn« rent* a yen:
Detiand 4* "*. 4S 00 48 r.0
Cabl> . 4« .0 48.23 48.78

NO! Til AMKltlCA.
82 44 TT|o de .famlru, <. tT a mllr«l*:

Demr.tMl .. .15.83% I" <<7% 13.03%
uaixe* U.U

NEW YORK STOCK EXCHANGE QUOTATIONS.
MONDAY. MARCH 7, 1921.

Day's sales
..-lt»UlClewing.., |t>iv.|High., Low. bl.\ Ask. Uul.j Sales.
3a%i 25%; Si*n B» |l%j % 1 i>/ti114 1 1% l -v
65% 40% 40%j 42%;>3% ss 89% 90%
37% 2n% 35 35 %1
81%! 75% 7s 81
65%, 45% 47%. 48

41 % 44 44 %
19 %j 53 Ms 6i

921. 1920. 1910.
4:").735 1.724.595 1,218.63;
Open- HI';h-1 Ix>w-1 Cloa-1 Net
lag. '««t. cut. lug. ICh'nga

51
58%
91
32%
29
23%
S%
n
63 k
49%
10*4

83%: *9
25 is
21% 1'3
19% 21
CK
S%
40% 41
38 Ms' 44
S%| II

6%

91
2!)
24
21H

9%i
4;.
44%,

3%
10
14

w_, - 1
62%; 46% 47%! 48% 3
87%; 81% 86 86% 6

66% 71% 72% 4
6% 6% ?%
8%! io io%! ..

4 1%i 35 40'/-. 41
83 75%' 78 78%! 7
104% 95 103 1104
31% fZ9 29%' SO

7 85 89 91
91%! 92 7

104 7
85% 10

9Q
96
107%
88
102
123%
120%
71%

.88
100 L02
73% 85
95% 1101%

114 |118%
116%
64
95%

110
57
93

39% 32 32
9%j 8%| 8%

1500jAjax Rubber . |S%
20ju Alaska G M.. 1%
5001Alaska Juneau 1%

13500;All.' 1 C & D..I 13
500|&1 C D pf. ..j i>9%

100U Alius Chalmers j 35
20f \111h I'hul pf..| """

UOolAm Am Ch-'in.
I'OOjAm i :¦ at dug.
690'Am Bosch M.
10(< Am B 8 &¦ F p f
1500,Am C'. ii
loQ;Am Chicle ....

00,An rut ()il....
100'Am Drug Hyn.
1001 Mil Hide >v. L.
300!Am H & 1- j>
2900|Am lnt Corp..
100 Am 1w;l P F 10.
400;Am Linseed ..

1500.Am I.«'o
700 Am Radiator..
900 Am Saf Ra<..
400!am Ship ft C.

1500 Am Sm & Rel'.
100]Am 8 ft It p/..
1001Am Snuff ...

3001 Am Steel F.
200 Am Steel F pf.
2300:Am Sugar
100

102
118%!
116%
64%97%!
32
s%i

40% 33% 38 38«,
61 55% 69 62 6|
94% 81 82 82% 6.
79% 75% 70% 77%; 5
7% 2% 3 Va 4%

000 1925 900 (1000 20!
76 38% 40 40%! 101
44%; 35 34 36%, 5!
18%! 10 9%| 10 ..

88% 88%| 7j
98 1100 7

1900
5000
800

1000
5600
100
100 Am Writ P pf
1001Am Z, L ft S. .

19001Anaconda ....

200 As'D G 1st pf.
UOOlAtch, T ft S F.
800 A, T ft S F pf
200jAt, Binn A Atl
10|Atlantic Ref..

48400'A. GnIf ft W i

Am Sugar pf.,.102% 101'% 102%
Am Sum Tob. *0
Am T"1 & T... 102 102
Am Tobacco ..(119% 12( [118% 118%
Am Tob B 117% 111% 116% 116%
Am Woolen 64% 65%| 63% 64%
Am Woolen pf; 96

38Mi
88
59 %i
82%'
77
3%|p5 >2

42 4-1

94%| 84
02% 99
37%! 32%
54 49%
35 I 24%
4% 2%
63%. 53%
14% 10%
69%! 51
91% 81%
20 14 %
6 4%
18% 13%

200! A. G ft W 1 pf
lOOjAustin Nichols

9800]Baldwin Loco

33%
60
24%
2%
67%
11%
59
86
19%
4%
18%

33% ..

51 4
25% 2%

64%] 59%; 61% 61%I42%| 25 38% 39
7% 3 6% 6%19%|113%! 118% 1114

7 0«/V« DUlUWin JUU< ti »'

4001 Baldwin L pf. .'100 10
1100 Bait & Ohio... 34%; 3 %j 33%; 33%

43%i 35%
96 80
!09 '201
32 %' 26%75%! 64

38%
86

26%
70%

86% [
7 7/s
71% 10

462% 67%: 59 %j 60 I
8% 6%| .;%; 7%;
6 %; 4% 3
6%.
9 ~%
20% 17%
31 26%

3

46%
71
70%
28%
64
12%
23% 19%
62% 14
86 80

19
80% 27

4
4
8%

18
27
41%
68
63

17%
26%

41 i41%
65%! 67
60 61
25%: 26% 27
61% 62 63
9%; 10%! 11

21%! 21%
43% 44
82 83
21 21%

.28 29
37%! 27% 85% 36%
63 56% 69 59%} 6
12% 7%: 8%; 8%| ..

38 %i 35% 85 37 4
59% 50 ."1 f.2 7
83 77%! 82'.'.: 88 7
21%! 19 19%! 20% 3
5 1 1% 1% ..

65% 62% 62% 63 6
73% 65 71% 71%1 4

105 100 101%!103 7
32%: 2S%1 28%' 28% 2%

200j Bait ft O pf... 50% 5.1%
100 Barnsdall "B".. 25%; 25%

1100 Beth Motors. 2%
4600 Beth Steel B.. 57%
100 Brooklyn R T. 12%
200 Brook Un Gas; 59%
400 Burns Bi os . 88
200 Butterick ....1 19%
100 Butte Cop ^ Z 5

1000 Caddo CO&R. 14
600|CaI 1'ack 61%
1100jCal Petrol .... 89%
300{Callahan Z&h 5%

4 2 00 Canadian Pac. 114
1700jCen Leather 39
200[Pen Lealh pf..i 86%
200 Can of N J.... 208
600 Cerro <1" Pas.. 27

14000'Chandler Mot.| 70
1400IChes & Ohio..' 5'.'%
800 Chi & Alton... 7%
lOo'C&F.l e«i tr cfs' 4%
200 C&EI pf eqtCf 4
300 Chi Gt West..) 8
100 Chi Gt W Pf . 18

2600 Chi, M A- St !' 27%
1600|C. 31 & St P pf 42
100 Chi ft N W... 67
100 Chi I*nen Tool. 63

3000|rhi, n 1 & P.. 27%
400 C.RI&P 6pc pf 63

2800'Chile Copper. 11%| 11%
700'Chino Copper.l 21% 21%

1500 Cluett, P & Co 47 47
400 01 u, 1> & Co pf.! 85 85

4400'Coca -Cola 21%
100!Col Kuel & Ir. 29%
500|0ol & South... 36%

130o Coium G & K.I 59%2800jColum Graph. 8%
100'Comp Tab R..1 36

57
12%
G9
87% 87%
19% 19%
5 5
13% 13%

.o 61% 61%
39% 88%! 38%
5%; r>%i r>%

114% 1113% 113%
39%! 38%! 38%
86%. 86%, 86%; +
09 1203 1209

26%| 26%
70 71
69%: 69%

72%
60%
7%
4%
4
8

18

42%
67
63
27%
63:'h

7
4%|4
8

18

7
4%
4
8

18
26%! 26%
41%

107". 73 ''2%' 93
38%j 27%! 29% 30
26 21 23%' 23%
67%' 61%j 65 67
102 99% 102 [104
220 208 218 222

2V % l%i 1%
4%j 1 %' 2%! 3
16% 10%| 15%! 15%
91 87%] 85 ] 90
590 '640
40 89
4" 85
63% 62
14%| 13
21% !<>%
68%! 48

9
10

I::!
10
31

35%
59

8%| 8%; 8%
36 36 36 .

61 51 »1 51
S3 S3 821..' 83 +
20% 20%: 20% 20V +
1 %1 1% 1 % . 1 % -

68 63 63 63 4-

71% 72%: 71%' 7.1% +
200 Torn Pr R pf.. 102% 102%! 102 102
300 '"osden & Co..' 28% ?s% 28-%! 28;94%! 95'j 92%! 90%

lOOiOonsol Cigar
COOiConsol Gas ...

lOOlConsol Te xtile
4100!CoUt Candy ..

100;Cont lnsur ...

3900!Corn-Proil Ref

67
63
26%
62%
10%
21%
44

85 83
23% 21%; 21%
29% 29%! 29%

35%;
59
8%[«6

rfl
82%
20%i%

+10
%

+ i%

41%
67
63
26%
62%

21%
44
83

%
%

1
1%

36%

%
4%

'%
%
%
%
%
%

81 31 % 29% 29%
23% 24%! 2.1% 23*
66 66 66 66

102 102 1102 +

39% 42
85 38%' .J
60 61 6'
13%; 13% ..

19% 20 ..

65% 66 8j
84%{ 76%' 82% 84 V

9" 79 831- gt; ml
15%I 11% 14% 14%: ..

20%. 18% 16% 17 . .'

5%j 2 2% 2% ..'
71% 40% 64% 64%
112% 80 88 92
92 ' 84 90% 92% 7
84% 80%! 83 T
183% !l20% !183 133% 8

16% 13 13% 13% 1
65% 66

450'' Crucible Steel
5300(Cub Am Sug..
1100 Cuba Cane S..
100 Cuba c S pf..
300 Del & Hudson 102
200!r>, L & West.. ]21H '220 218 220 ] 4-100!Den & Rio G..| 1% 1 %. 1%' 1%' f
MOO'D ft Rio (| pf.' 3 3%' r%' 2%
40(i Dome Mines. ..i 15%! 15%' 16%' 15% +
100 Dur Hos M pf1 8<%l S7%! 87%' W%i.
1f' East Kodak ..'660 660 660 '66"

100;Elk Horn C pf 39% 39%! ri'tvJ 39%
101 Kmor Brant pf' 35% 35% 36%i 35%

60% 61 60 60 I.
13% 13%! 18% 13%!.
19% 19%' 19% 1<»'.x .
C6% 67% 66 66 .

83% 83=%: 88=%' 83%'-»-
88 83% 83 83% +
1 1%! 15 1 »%! 14%
17 17
2% 2%
56%' 57%
90 90
91 91

. 1%
+ %

10001 Hud Johnson..
lOc'Kric
2<i!> Krie 1st p*..
2700 i'ain Play-Lw
100 am P-Las pf
200 Hsher Body

2800'Pisk Rubber.
801 l*re«|>ort Tex..
700 C.as, W ft W.

1§80(! Oen Asphalt.
300 Gen A^ph pf.
100 Gen Ci>;''r pf.

17
2% I
r,3%
90
91

17
2%! +
54%;.90
91 +

%

%
2%

70% 64
44%) 84%
85 72
70% 74%
82%! 28%
26
86%
19%
60%
13%
80%
91
16%
871

21
28%| 31
15

37 31 %
75%' 77%
74%' 74%.
31 %i 32
25 26

lOo c, Cigar deb pf 84%' 84%' m-1' 84%j-f> %
1100 (ien Electric. .132% 183% 132% 133% '+ 1%

49%
11%
66
87
9%

81
5%| 3%

17 J 2 %
63%1 48%
16% 13% 15%
6 4%' 43%' 54

33
16 17
49%j 63
12%
66
88%
9%
88%
4%
14%
61%

13%
68
88%
9%
83%
4%
14%
52%
15%
64%

11800 Gen Motors...
100C. ii Mot deb..

l7W>'Gondtich
r.oo'Goodrich pf...

1400 Great Nor pf..
400U ont N'or or<;
loo Gulf. M ft N pr; 26

13% 18%
65% I 66%
37%' 38 3
77%' 77%' 76
75% 75% 74'
31%! 32 ! 81*

25

18% 13% +
65%' 66%! +"¦ 87% j.

76 .

74% .
31% ;.

75 j 71 J 72%! 73=4
26 '19 I 20%| 80%|
40 82%! 83 87%
4%; 8% 8% 3%
11%! 4 I 9%! 9%,

100 Calf strife St
100 Hendee Mfg...
300 lornr-stake ...

1900 11 ipp Motor...
600 Itoutiton Oil...
800j 11! Central....
800(Indian Kef ...

1500 Inspiration C..
600 1 nterhoro ..

3001 Int Mer Mar..
700 In'. M Mar pf.
400llnt Nickel ...

900 lnt Paper ....

200 Tnt r pf i tpd.
12( ':nvln«ible Oil.
300 Iron ProduetM.
8900 Island OH & T
400'.lewel Tea

81
16
60%
13%
69
88%
0%

33"%
4%

11
52%
15%
56
73%
20%
81
3%
9' .!

81
16
60*
13%
69
88%
9%
33%
4%
14%'
62%
16%
5fl%'
73%
20%j
34

9%l

25

V
50%'
13
67%
88%
9%>
33%
4%

14
.'1%
15%
54K

81 ..

16 + %
50%' f- %
18 . %
67% . 2%
88%;. %
9% f- %
33%'. %
4%! ..

14%'f %
51%
15%'+ %
54% %

78%' 73% f «...
20 20% j. %
33% 83% . 3%
8% 3% j. %
9%' 9r'» + %

Year to date.
V.1921^
High., J-o*

1920.
46,751,308

r-Oio.-liic.-, |1->I\ .1
Ii! 1. Ask. Ilnfcl

26H
2-1%
49%
49%
94
46
21
17
68 V.
14>
56%
18%
12%
42

14%
$«%
45%
37
84%
40
17%
8%

62
1-'
51
15
lo%
31

23% 24%
22% 23
47% 4S%
89% 40
8 j 8 7
4;. 50 ]
17%; n%,15%) 15*1
5 I %
12
52%i
16%
1,0%; It

13%
52% 3 *j*
i:

164% lau
.1 «7

103%
58%
19%,

45%
:»%

6;>%
167%'150%
19% 15%
15% 12%
33% 29%

97% 100

37
ICO
101
r.2%1
13

[Open- High'
Bale». 1 1_ Ing. eat.

-O0jJones Brov T..1
4000|Kan City So..i
700 K City So pf..

8100 Kelly Spr Tire
100 K Sp T S pc pf
300jKolsey Wheel..I
lmoKennecott ...I
2400 K«y Tire & R.
800 Lack St»\ i....
100 |L E ft West.,.)
.. Lehigh Valley,2400jLoews, Inc ...[

lOOiLoft, lnc 10%| 10%
300;Ix»ose W Bis.. 35

CU.s-
'"*. ICh'"g*

+ %

63% 53
17%

61
10%j
75
155% 155%

l.1 800!LorilJard, P... 160
7) 200 Louis ft Nash. 100
'i 100 Man EJlev ....l 511

800. Martin Rock 11
8 400 Mays Dept S.i 75

12 2150o;Mex Pel !l56%
18%: 18% 21 lOOjMlaml Copper.
18% 13% l.»J 12100 Middle St Oil..18%
80

13*/(i
31

11
CO%
2ft|

20% is
41%
28%

120
5%

65
6%

12
77%

23%
19%
83
104%
61
88%
12%
4

ISO
16
13%
41%
42%
79%
71%
14%
41%
17
40%
19%,

38%
21

106
2%
49%
4%
9%
60
20%
18%
16%

I 30
96%
54%:
79%
9
:>%

lllfi
13
13
29%
28%

11% 11%'
68%i
2%
is%
88%
26% j

111
3

68

67
2%
18%
38%

108
2%;
57%'
4%
10%
70
21%
19
16%; 18
31
97%
60%
80

1500jMidvala S & O.
200 M & St L new.
ioo:.m, S P & SSM
100 Mo, Kan & T..

1700 Mo Pacific ...

3oOIMo Pacific pf..
lOOlMulllns Body.
200
600

89% 89% 38%
25%! 26% 25%

+

Nat Biscuit pf 108% 108% 10S
Nat C ft Cable! 2

10%
72
22%
19%

!%i

3%
1125
13% 14
18

I 29%
40

32
98
61
80%! ,7
10
3%'40<

129 S

71%' 74
66
12%
37%
9
33%
16%

35% 82
31%
27%
8"%
62%
32
90
104
62
111%

23%
19%
68
57
28
81%
93%| 93

67%
14
38%
10%
40%
17%
32
26%
26%
76%
68
27%

103%
51%! 43%
36%,
89%
14%
89%,55
67%;
37%.
39%24%!
73%
69%

8
82
11%
40
42%
26
24
16%

61
104%
48
83
88

73%
39%!
42%|
30%
26
16%

60% 60%
56%; 60%

13%
30
43
74%
68
17%
88%
11
40%
18
33
26%
27
78
59
2S
91
95
62

105
48%
38%
90
12%
7:: %
40%
44
32
27
19%
66%
61

600 Nat Enam ft S! 69%
1300 N R of M 2 pt
400 Nevada Con C.
200: N Or, Tex & M
200 N Y Doek
1900'N Y, N H ft tl. 19% 19%
300 N Y, Ont & W 17
200 N Y Ship Co.. 31.

1000'Norf & West.. 100
300 Nor Amor Co.i 60'

4)OOjNor Pacific .. 81'
100 Nunnally .... 9

2000 Okla P ft Ret'.' 31
10001 Otis EI«v 128
300j0tis Steel 13 \
100 Pac Develop.. 131

18500 Pac Oil w i. .. 311
100 Pac Tel ft Tel. 40 =

2600]Pan Am P ft T 74"
5001 Pan A P4TB
10® Par & Bing.
6615lPenn R R....
200 Penn Seab St. .

8300 Peoples Gas... 39% 40% 89%! 40% +
500;Pere Marq ... 18 18% 17%| 17%!.
900!Philn Co ..

1200 Phillips Pet . .1 25
1500[Pierce Aroow.; 20%
200!Pierce Ar pf..! 78

58%) 68 %] 68%

. 1%

1001 Pitt Ccal of P.
1100 Pitts & W Va
300 Pr Steel Co...

28%! 2.8%
89% 89%|

1001IV Steel Co pfj 93% 93% 93%
61
105% 105% ]10 1%
48%
3
89%
12% 12% 12

75%

24%! 20% 21% 22%
80
41
5%
98%
20%
6%

40%
2 5 %1
56 j

101
24%
167%
1J 0
82
P
42%
62%!
95
13%
25%
9% |

46

27%!
36% 36%j
2%

70
15%
4%
38%
2*1

6:
5.20

15%
6
38%
22%! 23

it '/»
37%
5%
78%[ ..

If. . .

6%I
39% 174c

40 4"
43% 42%: 42% .
30%! 30% 30%; +
26 2.5 20 .

19%' 16% 17 .

67%! 66% 66%, +
60%
2U

62%

44 4745
75% [ 75%| 75%'
21% 21%' 21%
142%'142'*>152
105% 106% 1106%!
27
30%
43%
83
7%

15
"%

41

%' 4
32 %
59%
92%
8

15
8%

7*
83
59%'
95
8 %'

17%'
8%

100! Pub Serv N J
4001 Pullman
1000'Punta A1 Sug.
1500 Pttref Oil
200'Rail Steel Sp.

2200 Ray Con Cop.
5900 [leading
1800i Reading 1st pf
300 Reading 2d pf.
200 tem Type ...

200 Replof^le S....J
900 Hep Mot Tr..!
700 Rep Iron & S.i

49001Royal D N Y.[
8700 St Louis ft S F
37 001 St Louis S W.
1300 St L S W pf..
lOOJSaxon Motor

2800 Sears Roebuck
100 Seneca Copper
800'Shattuck Ariz.
lOOiShell Tr ft T..

3700'Sinclair Cons.
700 Slos.s-S S ft I.

4800 So Pacific ....

1200 So Railway ..

200'Stand Oil N J 147 147 '147 147
1300 St oil N J pf..!lM% 106% 106%jl06%
100 St & Tube pf..) 77 77 77 77
100 Stew War Sp.
400' Stroroberg Car' 33

%

23%I 23%

1+ %
!+ i%
)%I. 3%

41% 41%
36%! 23',:, 21%! 24%) 1

22% ..

9% 12%
64%' 6
8%: ..

24% 16%

51%!
12"^' 7i,
160% 14*.
"I%; 20%

54%
8 %!

150
20%i 20%'

lulOO'StudeKTker 59%
lOO'Studehaker pf. 95
900 Superior Oil .. 8% 8%!
100 Termor C&FA 17 17
300|Tenn Cop & C.I S% 8%!

r.OOO'Texfs f'o 41% 41 %
4700 T»x Pac C ft O' 24%) 25%
900 Texas ft Pac.. 22% 22%
10o Times Sn A S.' 9 9

42001Tob Products. 54"s! 55
lSOOTranncon on..1 8%j 8r'H

33% 38
61%; 59%

r

122 117% 120% ,120%
67' 61% 67
34%; 27% 29%| 29®

Qd
29%

106
47

207
12 V
26
58 7i
17"

94
15%

93
j 4
!10t;%'l02
9% 11
§<%
51%
n%

95%
40

1102%
12

10

io
4

s!
3%!

S1

100 tTnd.T Type...152% 152% 152% 162%
70" Union Oil 20%l 20%t 20%' 20%

2100]Union Pac
lOOilTnion Pan pf.j
800 'nited All St.
600 t nit- d DrUK...!
100 r Drug 1st pf' 46

121% 120 120%
t>7%
2S% 28% +
95 95%: +
46 16 .

8?00!United Prtrit..!l0£% 103%'101 % 102% -f

40%
20%;
641

24 %
63%
16%
45

62% 07% 67

53%
17
45%
22%;
68'
67

V*'
72 64% 67
72%!
103% '101 '101 y, 102%

87% 80% 81%
85 80% 81 i.

112 '107 Il09si
59% 46% 4! i1

8% 11%
82 3
32 83
r.% «

200Tn Ry Tnvest; 11%
700 'n Ry Inv pf. 20

8400 t'n Retail 81.. 54
700 SCI P ft F 17
lOo USCIP&F pf..' 4*. %
2600 U S Food Prod! 21%

12%
41
42%
8%
8%
28%
72
11%!
19%:
29'i,
70% J
85%;

7%
19%
49%
9%

17
25
67
84

20
61-
9%
17%;
27
68
86%

81-!
1»"'7h
4:i%
12
33%
34
6%
7%

21
66
10%
17%

4'»0 11
6 "OO'U

S Tn<; Alco.;
Rubber.

2o(i 1' S Rub 1st pf|102

11% 11%
26 25 25 J. 1
55 53 58% . %
17r j 17 17%' f 1 %
45%' 45% 45% + 1%
22%j 21% 22%1 + %
69 68% 68%. r.
08% 67%' 67% + %

700 U S
19600'r s

R & M
Steel

400'IT s Steel pf.

1102
31%
81%

102
31%'. i
81 %

109% '109% '109%'

28%«

6
71

4 1^00 1 ;ah Copper..; 49%
300 Utah Sea

4 1400 Vamnllum
4 100 Va-Car (.'hem.1 34% 34%| 33%|
1 700 Vlvaxidou

..! 100 Wabash 8 8

. 900 WalwMh pf A., 20%! 20%
J 300 Wells Fan:o .1 61 %' 01%

.. 10'hi Western Md ... 9%' 10

.. 400;W Md 2d pf..!

.. 500 Western Pa«'..|
200!W<"t Pie pf.J
609 W< st Un Tel..!

49%' +
12 .

42% 47
9 91
35%;

17%! 12%
5%

40 30

39%
19%
7%

34

41 %
Io
¦1"
14%

100 \V, stlr.p Air B| 96%

1%

+ v.

113%1108%'tn52%! 43 47%

35
112
48

84 +

1500 West K (k M. .!
100 Wheel ft L K.I 91
300'Whlte Motor.. 39"
''Oo White Oil Mi

1400'Willys Over ..! 7i
1f>( Will s >ver pr 34
300 Won!worth ...'111
400Worth Pump..! 48

.K* 4lTkh,nd. fEx rinrhts.
NOTE- ('-Id im trsasaotion c not recorded in separate line unless sales

re made at price outside of tl'> regular full lot ran«e.

|111% 111 1111% +
48 47%| 48 .

42.48 Rwona Aire*. <*ntn a p<v>o:
D'tiand .K.F7H 34.S7V* 3"..12%
CnMci SS.fO 35.00 8B.85

10R.4S iTrur lay, writs a nottafr:
fvi.md 7rt.7r. 77.00 72.00
Cabk'» 77.00 77.2.1 72.i".

CANAOA.
N'rw York ftmrt t 111 Contraal. $13t>.3* pre¬

mium p< r $1,000: Montr-Hi fimdu In Now
York, $1X2.31' discount prr $1,000.

MONEY MARKET.
M0!*r>AT, MARCH 7.

CA1A I.OANS.
Renewal* 7'l.a*t 7
Utah 7 V«*rt hlirh f»

Low 7| Year'a low f)

TIMK IflA>M.
Mixed collateral, fiO to HO day* «Vj>"
Mixed ro!|»timl, 4 to * month*
Industrial* 00 ti l»0 day* 7 r&7'/t
Industrials, 4 to 4 month* 7 07%

»UMMKUf IAI. PAPP.R.
IVst nain»*. 3 to <1 month* T'ilTTi
Other name*. S to 6 month* ...7>y^7%
DWOCKT RATKS. IUCM5HVK BANh.

Commercial paper, IB day*, 7; Its to !t0
i*ay*, /. Lll < rly bond* »r.d Victory net"*,
Jf ;«>«. 8. It' to TO day*, fl. Banker*' ac-

ciptanctl, 15 ft B0 day*. 9.

OPKN MARKKT RATE".
Trim* -HR'tile a-crpfance*, on rail, (!. re.

discountable at Re.'»rve Hank, 00 lo ito iiav*,
(I'JIW; non-menbi;r» and snvitt hanker*,
eligible, fio to 00 'iiya. 8%64',i; non-clltflble,
GO to 00 day*. SflT'%.

rt.RARIWO linf'MS gTATRMITNT.
Clearln* house whanirea, $lffl,.'i74,'»ov.

halnnce, $"1,019.702; Federal Reserve Credit
balance. $U0,»2M,0H1.

MI.YKR MARKETS.
Official bar sllrer In \ew York. d0m"tle,

W'V. an oune*, tineharirpd; foreign, MHe.,
tip 1%c. i l<ofi<ton. up 7|,ij Moalcan
dollar. 41%». up
Til run*- uf Milv prl' i il.ii y «r:

Ml«1."t lamest,
liotifloi' .......*42 -d. Jan Mprch [¦
New York *»»o. Jan. . 6W- Marota 6

EX DIVIDEND TABLE
March lO.

ChcaehToujrh Mff. *1.73
Cti'mbrouftli MCr. Co. pf fl.73
Cuban-Am. Hupar $1.°"
Central State* Eloc. pf..... $7.73
William Carter nf *1 n
Middle Ktutra Oil -toe
Middle Htatcii Oil, extra 1jI'l It Trnctlon *~
Pitta., 1't. Wayne A Chicago 11.73
Pitt*., Ft. Wnyrw A Chicago pf >1.73
f th Porto Rico flu*ar *1 0
Hoiitli Porto lllco Hu«ar pf
fwlft A Co *2.00
T \«* Woolworth pf J1.75
March 11-

Ani' Hcan B*pr#a» t'.' '<0
Amerlran Snuff *!! 00
American Pnnff pf II.10
National l.end #1.30
ft011th Penn. Oil *4.00
;!? .Ton., Ho. Hen.I A How *1 '*)
St So. B*n<! A Sou. pf IJ.'O
Te*a* no. T*e
Tonopah T'.rt. Mining 5<J
March 12.

Amerlran Ilwt Hurar.. *1 ."0
I'ninn j'M'-ific r: -<a
Utah <. ff-e . »l.00
March 1.3.

Allied Chetx. A V}* pf >1.7*
Am. Ttnaeh Maimeto *1.23
Am. I/Indeed nf jt.TS\w. Itihllc fcrvlce pf *1.73
Am. Ttaillntof *1 "0
Am. Rti I Foundry pf *1.73
\rmonr Co. pf II.7.3
\m Wholi^-ilc pf $1.7">
Beth. Kteel \ *18"
I loth Htf.t f<% pf »2.'*>
rictli. Stc«I T't pf *1.71
ii' ffain u.-i "i.<- »u 00
n|tl.-» .Service pf finecities Scfrii (. pf. ft. Whs
ClMe* service *1.21
CrttelMe ''tec! pf $1 73
Calm Cane Hwrir pf *1.73
Canadian Ccn Ire. pf ? ''
ft'Kwllfcn flen. Mice nf lu.no

Dominion f. / 8. pf. *17'
nrir.ieltl Chctrt f2.no
(.1 Ml 1 'hem. pf *1.7i5
H»«i1e|l t pitrke far »1.<W
'nt-niatloi ii f' "iiient
'nt<>national Hnlt "''Jl!d. M. Kr*ag« yt.W-K

I.trrett % Myin pf $1 75
J oft, 2>
VhV firm pf *1 75
Mexico rot. pf I'- '**
Montana Po*«
Montana Power pf $1.75
Vorth Am. Co *1.25
Otis Sf>ol pf II ""

''an. Am. Pet. & Tr $1.50
1'nn. Am. Pot. ft Tr. 11 51.Mi
l'lerco Arrow pf I" '«.
^evnoMfl Tobnreo .!W
Ptovnoldfl Toltareo P 50c
ttoynolda Tobacco pf *17#
«1il>rw1n vVm*. "Cnr" M.50
sh< rw1n Win*. "C*r" pf ,«l T"i
Son. ltv. M * 1 x'h T. ft*. $..' f»i
TexMl Pi»e. foul * Oil ar.e
TonnpAh Pelmont Dev re
nlted Ttyowood pf *1.7".

i\ h. nvpmim *1 !*>
V y. ninniim (if 11.75
Mnreh 111.

Am. <"'sr pf H.75
Vm. fur Kdy ,,, ri.Wl
Am. Car < Kily. pf »1.75
Pur-net T»on'hcr pf #1 75
P. Iyirin»rd s.'t.'to
P, l^rlllftid pf. ft.TA1 own* Bott. A Marh v-r,
owen* Pott. ft Much, pf >1.71
March IT.

i.ehlrb Vnl. Cowl Sales .«'> no
Hallway W»o*l Fprin« $z (*)
Mnrrll IS.

Am. Tet. tr Trl 17.OA
Am. \\*->o1ptt 11 7"
f m. Woolen pf... T1.75
N.itlopsl H'irety $ f*>
fe'in. fent. lit. ft Pr. pf !.<><.
Penn. W ft l'f *1.7.-i

TREASURY CERTIFICATES.
Appro*.Cllle 1H21. P. C. Hid. A*k<<! ft*),!.

April 15 r.'., 1"« ln'1.1, D.nn
May 11 1*1 10" 1"f>v, on
fttns 1".. &*» 1"° 1""'. 5..VI
Ttino in* d V'* 100A, r. ?xi

July 1">.1"1 1'">*«5.2-,
A itemt 1.1 <1 H*I.|, 10 P
fieptnmber 15*..... d 10014 vm', *

Oolnher 15 5", too jflfl!,, -. -ft
lllhi d fv ieo t«

.Aecr p'Mhle lr |»J hl' Ul of tftx!« duo on
daU of maturity.

DTVTDr.NDS.
fur.
able.

Apr. 1

Apr. 1

Apr. 1

Mar. 25

Apr. 1

Apr. I

Apr. 1

Mar. ft

Apr. 1

Aor. lt<
Apr. 1
Apr. i
Mar. S!

SUBSCRIPTION RIGHTS.
HAtur*

ni'fht* Yesterday's day'*
Kxplpp. UU\. Ask. Bid.

Ch<psehpoii#?h Mf*. - Mar. 13 .. J4OlMlotd do 4 5 * 4

Rr^n^rorh","r "

14H H
>'¦ aboaril Nat. Bk.Apr 14 2!H> 320 8W>
"ha-v <V. W) Mar. in w% 1»H
T"X»s Company....Majr .T 1-. - ' »
llnl IlHi«n1nat1n«..M«r. 5 .(.* 3i
U. 8. Knvelopi; Mar. 19 8# 32 .">

TO HAVE TWO HOLIDAY*.

Hy n practically unanimous vote of
Its motrttws *ho Now York Cotton FIx-
ehsn*o wilt not ho opon on Ooo,i Friday
iin] t'.o foUoxvinr' Saturday. Tlio win-
i,«r* of the Nmv Tork Coffee nod Hwir'.r

will v .tP on * oimiUr »>ro-
on ikla* oil lb.

Ftork of
Heron!.

American Whol««*l« Corp..
pf, o. M.TC ....Mar. 15

\r<\nnr Leather Co., pf. <1>
y( Mar. IS

n Creek fl It. r.o., q,
rn,. .Mar. IB

!'. product* C«.kc Co., *tk.
10<!J Mar 15

O.rrlnlort Clan Co., t,td..
*1.r,1 Is

Dominion Co.. Tjtd..
,.f n. *1.7-. .....Mar. 15

f t. or** 1'. f'lr Co., pf. n.
11.75 .....Mar. .1

t,-h<::h * >\ nv-.barre Cowl
c<.., *pcr. *7- .*>»>.

N VorV T.aekawanna, *
\V"**t< rn n«y. <'o.. 1- $1.25.Mar. 15

N1f.uarn Fall* Power Co.. pf.
,. tt Mar. 11

Orphenro Circuit, n,^ ROc... .Mar. 15
Oinhmim Circuit, pf, 1, .«..Mar, 1.)
v ..»). m Electric Co., q,

*¦.-0 Mar. -4

TOPICS OF WALL STREET.
Government Withdrawals

yoTkfta»ne<1,M"aIJ KeMrv« Bank of New

ooO nf T- w "led yeste'day that $14,000.-
withdrawn fo. ,Stat's deposits would be

DUcount 11»ten llrdnee.l.

-.-s, ».v^.,:r,.,Kro?,5.s'
^ rent, to 6 per cent Th» 7

«£T£i"V "T f°.»K »-. in
or e ninoe Novi rnber J9 last -,nri ih.

latter since November 12 last?
Motor Share* strong.

®n ror the movpmpnt at 79 ic

points above S.turday's close The^buv
in* of Chandler. It wn, 1,

y'

iT!S£SZ,T »"d«

the ,. ,~ i ?, 1n a Position to pav

dir.. *
,r ?,vM.d. Doubt that th^

dividend would he maintained was re

rfVnr f'"- <° below 60 e

«r»« .
an '¦ st"d-?baker and other

motor shares were anally strong dur'nc I

on the «Hh«^T °f ^ sr,SSIOn' declining-,
on the subsequent profit taking move-
ment. nlonjj; with the rest of the list. \

-

Key*tone a Mystery.

b!^ board. It Is lv ystone Tire, which'
be-in' tVTJ.* V"'y 1,ar,i docl!n(J'

linger S10 -

Uf° whpn « was

stock J" " ,fmre- Kln,'« time the j

r«w'irH!fX'TZJZ,. ij-».
time one of tho^e iwn«

fveij

started it «>«. ,V ..
t,e mr,vements

Yeiterdiv 1 K"",u'y hlcher level.

s«v ?raf ^i'mdre 1°" »
WaTnln* <**«, for

mart. £?^; iar" «"">. '^0 the

run up very shnrnly to'J««* ,^lpe.w,ls
to Saturday's close of J 'i

" IftA^
ac?.Xhm T" .Pxocutr>dr however! the J
with a net gain of i+.

' closed

Get* Hejuold, Stock.
A substantial block of C'h« p

mon stock of the r? r »
corn"

bacco Company ,.-if'hfl Reynolds T°~

the United Reta «.
acquired by

The stock it « 1 Scores Corporation.

purchased from the^'V* >'cstpfday. was

T riovr.^7, ne executors of the Ti

rrwS^sssssl
price offered tov tho iattf ^IUS f°r tlle

ft and raise fund. .
M,an t0 ho'd

(>>r. n
funds in *<>nie other wav

the of Inheritance taxes
* |

Xpw Proved u..

..,ftr;z£r0n sr'*y :tat ."««-!

producing' «£«*«£"*!.*^ewVf""T^
s? g7oKr.ri ,tTornim'nt -n

Mexican ss £« s.re sr.?
present X)roducfion rate* V
a new bl, field Is ree,, ; V r'rovlnR °f

Important to the oil industry8 eSpeclally

Kimur <;<.. AkkID'
Tiie Cutcn Finance* Commute ap¬

pointed by President Menoca 1 to control
the prico of sugar boosted the price of
Cuba raw sup.:r yesterday to 6 cents,
cost and freight, an Increase of yt cent.
Tito New Y< rk Coff .u and Sugar Ex-
Change is investlgat tng through a com¬
mittee the advisability of trading In re¬
fined sugar futures on the Exchange
with delivery in Chicago, which is the
centre of the beet sugar industry. The
committee iifx submitted a report of the
managers of the Exchange, and the
matter will be taken up for discussion
in a meeting of its members on March 17.

I.abnr <'oi«ffr«>iioei» Ta»-<lay.
XV. .1. Fripp, general manager of the

New York Centr.il. will tneot this morn-
ing at 10:15 o'clock in his ofllce repre-
sentatives of unskilled workmen em-

ployed by the line In an endeavor to
reach an nmiruble adjustment of that
road's wage soaie. A cut Irv It is con-
templated by the road as well as prac¬
tically all linos In the Eastern terrl-
tory on April 1. To-day's conference
will lie to attempt to reach an sigree-
rnenl as to how mu^h the cut shall he.
New Haven official* confer with cm-

ployees to-day on r similar problem, as
do .fflclals of the Boston and Albany.

Car liondliiKu T)t*erense.

Further dec.r< anea In car loadings,
were recorded in the week ended on
February1 19, according to figure* made
public yesterday by the ear service di¬
vision of the v wlallon of Railway Ex-
¦.cutlves. Tliey were 695.COG for the
w« ek, against 772,102 In the correspnnd-
irg 1920 week and 700,913 for the cor-
. evpondlng week in 1919. ,The slump In
long haul traffic Is Indicated by the
lowering of Interchanges, which dropped
<o 471,877 for the week. In contrast to
.">79.452 In the corresponding 1920 week
and R40.123 in the corresponding week
in 1919.

Copper ProilBPtliin Off.

The Anaconda Capper Mining Com¬
pany produced only 9,000,000 pounds ot
copper in F< broarjr, .ts lowest output in
many year.s, accoi ding to the report
mad" public yesterday. A large part
of the Anaconda properties haa been
closed down or has been operating on
a \ ory small percentage of capacity for
considerable time, ami the record for
February was no surprise to the finan¬
cial district. In January Anaconda's
production was 9.700,000 pounds, and

I.'n February, 1920, 18.600,000 The
I'helps-Dodge Corporation, although
allowing a drop from the January fig¬
ures, made a better showing with ag-
negate production In February of
7.582,009, Against *.701,000 In January
and 7,585,500 in February, 1920.

Imbrlr'n Seat Hold,

Thr New York Stork f^tchnnge mem¬
bership of William Morris lnibrle, board
member of thv firm of Imbrle ft Co.,
for which receivers wece appointed last
Week In a Federal court, has been sold.
The name of the ourchast r and the
amount for which the seat was sold
eo ild not be learned yesterday, bui
v be announced when the committer
on admissions of the exchange makes
Its weekly report to the members of
that organisation.
1'i:\\svi.vam % on, siaiiki;t.
otr. < in Msrt.li 7--Credit bal.inre#,
; runs. lt>!'.(!23: average, .11 U4 ehip

menu, iiif.SJx, average,

We Offer
WARD

BAKING CO.
1st Mtge. Sinking

Fund 6% 1937
Price 94V2 & Int.

A first mortgage on the
property of thin company,
comprising 16 bakeries lo¬
cated in 9 cities throughout
the country.

Particulars on request.

T0BEY&K1RK
Member) New York Slock Exchange
25 Broad SI., New York

Direct Prlfti RW

CHICAGO DETROIT PITTSBURGH
GRAND RAPIDS KANSAS CITY

Chile
Gov't 8s

arc redeemable at not less
then 105 at maturity or by
.sinking fund, and have a
New York Stock Exchange
market.

Price 99 & Interest, net.

H rite or call for
Dcscriptice Circu'ar

Reinhart & Bennet
Member* A'. Y. Utocl: Uxcliarwe

52 Broadway, New York
Telephone Z57 Broad

Carefull attention given to
conservative trading accounts

L
Cities Service
Company

Cumulative
PREFERRED STOCK
To Return S3/4%

Safety.Stability
High Earning Power

Resulting from careful di
versification of activities
accomplished through a

highly developed central
organization.
Dividend earned
4; 2 times over

Circular l'-3 on request

Henry L, Doherty
& Company

Bond Department
60 Wall Street, New York

EXEMPT FROM ALL T'KDER-
AL INCOME TAX, AL > NEW
YORK STATE INCOME TAX

Nassau
County
NEW YORK

5% Gold Bonds

Maturing Nov. 1, 1P32-39

I'rice and Dcicriptire Circular
upon Application.

BJ.VanEngen&Co.
46 Cedar St. New York

Telephone John 636',

$25,000
Norfolk & Western

Poco C. & C. 4» 1941
77}< *s Int.

To net about 5.90%

$35,000

Chi., Mil. & St. Paul
Gen. 41/2* "89
M * Int.

To net about 6.05%

$25,000

St. Louis Southwestern
Con*. 4s 1932
«3>» * Int.

To net about 9.50%

R.W. PRESSPRICH
f'lumt

W Wall St., OI .">7
Srw York at v*Is. John{ SOU

»(>9
Municipal and ltutlroad Honda

Guaranty 1 rust Co.
Bankers Trust Co.
National City Bank
ftlcCLURE* JONES A REED

M>mberi Saw l'.ik Much Kt, hnita*
1 lb Kroudwa) Phono .»3JI Mw i.f

3


